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(7�.6�������������(QJLQHHULQJ�7RRO

ñ &DOOLQJ�+HOS����- *HQHUDO�GHVFULSWLRQV�RI�WKH�(7�.6���RSHUDWLQJ�SULQFLSOH�
- 6XUYH\�DQG�GHVFULSWLRQ�RI�WKH�OLEUDU\IXQFWLRQV��ZLWK�WKH�IXQFWLRQ�EORFN�VHOHFWHG�RUWKH�SDUDPHWHU�GLDORJ�ER[�RSHQHG��

&RQGLWLRQ�7KH�FKHFNER[�IRU�+HOS�PXVW�KDYHEHHQ�FOLFNHG�GXULQJ�LQVWDOODWLRQ�

ò &DOOLQJ�WKH�SDVVZRUG�GLDORJ

ô &RPSDULVRQ�RI�WKH�HQJLQHHULQJV�LQ�.6����DQG(7�.6���SOXV�LV�VWDUWHG�

õ 'HEXJ�PRGH�LV�DFWLYDWHG
.6����RU�6,0�.6����PXVW�EH�FRQQHFWHG�

ù 6HDUFK�RYHUODSSLQJ�OLQHV'XULQJ�WKH�ZLULQJ�PRGH��OLQH�RYHUODSV�DUHVHDUFKHG�IRU��7KH�ILUVW�RYHUODS�IRXQG�LVGLVSOD\HG��VKRZQ�PDUNHG���,Q�WKH�XSSHU�OHIW
FRUQHU�RI�WKH�VFUHHQ��HLWKHU��$FRXQW ����UHVXOW
QHJDWLYH��RU��$FRXQW ���LV�GLVSOD\HG�

ï 6HDUFK�DOO�OLQH�RYHUODSSLQJ7KH�RYHUDOO�HQJLQHHULQJ�LV�VHDUFKHG�IRURYHUODSV��2YHUODSV�IRXQG�DUH�GLVSOD\HG�VKRUWO\RQ�WKH�VFUHHQ��EXW�RQO\�WKH�ODVW�RYHUODSSLQJIRXQG�LV�GLVSOD\HG�FRQWLQXRXVO\�

ð 8QLI\�DGMDFHQW�OLQHV/LQHV�ZKLFK�EHORQJ�WR�RQH�FRQQHFWLRQ��ZLWK�RQO\D IHZ�SDUDOOHO�SL[HOV��FDQ�EH�XQLILHG�ZLWK�)��7KHUHE\��D�OLQH�VHJPHQW�PXVW�EH�VHOHFWHG��6KLIWLQJ�E\�PHDQV�RI�WKH�PRXVH�PD\�EH�QRWSL[HO�H[DFW��+RZHYHU��H[DFW�VXSHUSRVLWLRQ�LVSRVVLEOH�E\�PHDQV�RI�WKH�DUURZ�NH\V��
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� � ���� ����8QLI\LQJ�OLQH�VHJPHQWV:KHQ�PRYLQJ�D�OLQH�VHJPHQW�ZLWK�WKH�6KLIW�NH\SUHVVHG��RWKHU�OLQHV�EHORQJLQJ�WR�WKH�VDPHVLJQDO�VRXUFH�ZLOO�EH�XQLILHG�WR�WKH�VDPH�OLQHDIWHU�WKH�6KLIW�NH\�LV�UHOHDVHG��6WDUW�VHJPHQWVFDQQRW�EH�PRYHG�
/LQH�VHJPHQWV�FORVH�WR�HDFK�RWKHU�DUH�XQLILHGE\�FOLFNLQJ�RQH�RI�WKH�OLQHV�ZLWK�WKH�6KLIW�NH\SUHVVHG�

/LQH�FRORXU���W\SH�RI�ORJLF�FRQQHFWLRQ2Q�WKH�VFUHHQ��GLVWLQFWLRQ�RI�DQDORJ�DQG�ORJLFFRQQHFWLRQV�LV�HDVLHU�LQ�FRORXU��,Q�D�SULQW�RXW�EODFN�DQG�ZKLWH���GLVWLQFWLRQ�E\�GDVKHG�OLQHV�LVEHWWHU�FODULW\��6ZLWFK�RYHU�LV�DOZD\V�SRVVLEOH�E\SUHVVLQJ�)��

è &XUVRU�WRJJOLQJ�EHWZHHQ�HQJLQHHULQJ�DQGPHQX�EDU��0HQX�RSHUDWLRQ�ZLWK�WKH�DUURZ�NH\VLV�QRZ�SRVVLEOH��LI�H�J��WKH�PRXVH�LV�QRWDYDLODEOH��

)XQFWLRQ�FRUUHVSRQGV�WR�NH\��

ý &UHDWH�VWDQGDUG�FRQQHFWLRQ&RQQHFWLRQV�EHWZHHQ�WZR�SRLQWV�DUHDXWRPDWLFDOO\�GUDZQ�DV�VKRUW�DV�SRVVLEOH�DW�ULJKWDQJOHV��VWDQGDUG�FRQQHFWLRQ��DQG�FDQ�EH�HGLWHGPDQXDOO\�)���WUDQVIRUPV�D�VHOHFWHG�HGLWHG�FRQQHFWLRQLQWR�D�VWDQGDUG�FRQQHFWLRQ

æ /DQJXDJH�VHOHFWLRQ/DQJXDJH�VHOHFWLRQ��(QJOLVK���*HUPDQ���)UHQFK�IRU�WKH�(QJLQHHULQJ�7RRO�RSHUDWRU�LQWHUIDFH�PHQXV��GLDORJ�ER[HV��HWF���LV�SRVVLEOH�LQ�WKHPDLQ�PHQX�+RZHYHU��WKH�ODQJXDJH�RI�+HOS�WH[WV�IRU�.6���IXQFWLRQV�FDQ�RQO\�EH�VHOHFWHG�GXULQJLQVWDOODWLRQ�

'LJLWDOFRQQHFWLRQ

$QDORJFRQQHFWLRQ

(GLWHGFRQQHFWLRQ

'LUHFWLRQ�RI�PRYHPHQW

6WDQGDUG�FRQQHFWLRQ

/LQH�VHOHFWHG
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����FOLFN
:LULQJ�PRGH

0XOWLSOH�OLQH�FRQQHFWLRQV$�VLJQDO�VRXUFH�FDQ�EH�FRQQHFWHG�WR�VHYHUDOLQSXWV�E\�FOLFNLQJ�WKH�LQSXWV�WR�EH�FRQQHFWHG
ZLWK�DQ�H[LVWLQJ�OLQH�PDUNHG�DQG�WKH���NH\SUHVVHG�
5H�FRQQHFWLQJ�VLJQDO�VRXUFHV5H�ZLULQJ�RI�D�QHWZRUN�WR�D�GLIIHUHQW�VLJQDOVRXUFH�FDQ�EH�GRQH�DXWRPDWLFDOO\��E\�FOLFNLQJWKH�VLJQDO�VRXUFH��RXWSXW���DQG�FOLFNLQJ�WKH�QHZ
VRXUFH�ZKLOH�NHHSLQJ�WKH���NH\�SUHVVHG�7KLVDXWRPDWLFDOO\�FRQQHFWV�DOO�WKH�LQSXWV�ZLWK�WKHQHZ�VRXUFH�

����FOLFN
6XUYH\�PRGH

,QWURGXFLQJ�D�JULG$�PRXVH�FOLFN�DW�DQ\�SODFH�RQ�WKH�VFUHHQ�ZLWK
NH\���SUHVVHG��ZLOO�GUDZ�D�JULG�WKDWUHSUHVHQWV�WKH�SULQW�SDJHV�7KH�JULG�ZLOO�EH�WDNHQ�RYHU�LQ�WKH�ZRUNLQJ�VKHHW�

����&�9 &RS\LQJ�SDUDPHWHUV�LQ�WKH�ZRUNLQJ�VKHHW%\�PHDQV�RI��&WUO�&³�WKH�SDUDPHWHUV�RI�D�VHOHFWHG�EORFN�DUH�VWRUHG�LQ�WKH�FOLSERDUG�IURP�ZKHUH�WKH\�FDQ�EH�LQVHUWHG�LQWR�DQRWKHU��VHOHFWHG��EORFN�RI�WKH�VDPH�W\SH�ZLWK�&WUO�9³��7KLV�:LQGRZV�IXQFWLRQ�LV�SDUWLFXODUO\�WLPH�VDYLQJ�IRU�DOO�EORFNV�ZLWK�PDQ\SDUDPHWHUV��H�J��&2175���$352*'��'352*'��HWF���
&RS\LQJ�DQG�LQVHUWLQJ�LQ�WKH�VXUYH\,QGLYLGXDO�EORFNV�DV�ZHOO�DV�EORFN�JURXSV�VHOHFWHG�ZLWK�WKH�FDSWXUH�IUDPH�FDQ�EHFRSLHG�LQWR�WKH�FOLSERDUG�ZLWK��&WUO�&³��DQG�LQVHUWHG�ZLWK��&WUO�9³��,QVHUWHG�SDUWV�RIWKH�(QJLQHHULQJ��VWLFN³�WR�WKH�PRXVH�SRLQWHU�DQG�FDQ�EH�PRYHG�WR�WKH�UHTXLUHGSRVLWLRQ�LQ�WKH�(QJLQHHULQJ��3DUDPHWHUV�DQG�LQWHUQDO�FRQQHFWLRQV�DUH�UH�GUDZQDXWRPDWLFDOO\��([WHUQDO�FRQQHFWLRQV�DUH�UHPRYHG�

����Z 8QGR��UHVWRUHV�WKH�ODVW�DFWLRQ

3DJH��

3DJH��
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7LSV�DQG�WULFNV
5LJKW�PRXVH
NH\ -� :LULQJ�PRGH� ���WRJJOHV�WR�6XUYH\�GLVSOD\�DQG�EDFN��)RU�WKLV��WKH�SRVLWLRQ�RI�WKHPRXVH�SRLQWHU�GHWHUPLQHV�ZKLFK�SRLQW�RI�WKH�HQJLQHHULQJ�VKDOO�EH�GLVSOD\HGFHQWUDOO\�LQ�WKH�HGLW�ZLQGRZ�-� (GLWLQJ�PRGH� ���RQ�VHOHFWHG�EORFN�RSHQV�WKH�SDUDPHWHU�GLDORJ�-� (GLWLQJ�PRGH� ���RQ�IUHH�SODFH�LQVHUWV�WKH�IXQFWLRQ�EORFN�VHOHFWHG�ODVW�

%ORFN�VHOHFWLRQ �([SHUWV��HQWHU�WKH�VKRUW�IRUP�QDPH�RI�WKH�UHTXLUHG�IXQFWLRQ��H�J��$'68��IROORZHG�E\�DFNQRZOHGJHPHQW�WR�VDYH�WKH�GHWRXU�YLD�WKH�PHQX�EDU��&OLFN�WKH�ULJKWPRXVH�NH\�WR�SRVLWLRQ�WKH�IXQFWLRQ�VHOHFWHG�GLUHFWO\�LQ�WKLV�ZD\��QRWH�XSSHU�ORZHUFDVH����,I�WKH�UHTXLUHG�IXQFWLRQ�LV�TXLWH�FORVH��VHOHFWLQJ�DQG�GH�VHOHFWLQJ�LV�VXIILFLHQWWR�SURGXFH�WKH�VDPH�HIIHFW�

6HDUFK (QWU\�RI�D�EORFN�QXPEHU��GLVSOD\HG�DW�WRS�OHIW�RI�WKH�VFUHHQ��DQG�DFNQRZOHGJHPHQWZLWK��(QWHU��GLVSODFHV�WKH�VFUHHQ�DQG�GLVSOD\V�WKH�VHDUFKHG�IXQFWLRQ�EORFN�ZLWKPDUNLQJ��IXQFWLRQV�DOVR�LQ�WKH�VXUYH\�GLVSOD\��

([WHQGHG
VHDUFK

7KH�PHQX�LWHP��(GLW!�6HDUFK!�RSHQV�D�FKHFN�ER[�LQWR�ZKLFK�\RX�FDQ�HQWHU�WKHFULWHULD�WR�EH�IRXQG����9DULDEOH�QDPH��DQDORJ��GLJLWDO����%ORFN�QDPH���%ORFN�QXPEHU���7H[W�EORFN$OO�EORFNV�RI�WKH�VHOHFWHG�FULWHULD�ZLOO�EH�VKRZQ�LQ�D�OLVW�ER[�ZLWK�EORFN�QDPH�DQGQXPEHU�7KH�VHFWLRQ�RI�WKH�(QJLQHHULQJ�FRQWDLQLQJ�WKH�VHOHFWHG�WH[W�EORFN�ZLOO�EH�GLVSOD\HG�ZLWK�WKH�WH[W�VKRZQ��LQYHUVHO\��7KH�VHDUFK�IXQFWLRQ�FDQ�EH�FDOOHG�IURP�WKH�VXUYH\�DVZHOO�DV�IURP�WKH�ZRUNLQJ�VKHHW�

3DUDPHWHU
VHWWLQJ -� 'RXEOH�FOLFN�LQ�WKH�SDUDPHWHU�LQSXW�ILHOG�VHOHFWV�WKH�FXUUHQW�YDOXH�IRU�HQWU\�-� 7ULSOH�FOLFN�RQ�3�LQSXW�ILHOG�RSHQV�VHOHFWLRQ�GLDORJ�ER[��SRVVLEOH�RQO\�RQFH�SHUSDUDPHWHU��-� 6HWWLQJ�FXUVRU�LQWR�YDOXH�ILHOG�ZLWK�DFNQRZOHGJHPHQW�E\�SUHVVLQJ�DQ\�NH\�RSHQVWKH�VHOHFWLRQ�GLDORJ�ER[��DOZD\V�SRVVLEOH��

/LQH�VHJPHQWV ��DGGLWLRQDO�OLQH�VHJPHQWV�FDQ�EH�LQVHUWHG�LQWR�WKH�ODVW�OLQH�VHJPHQW��EHIRUH�WKHGHVWLQDWLRQ�LQSXW���LI�WKH�FRQQHFWLRQ�LV�VHOHFWHG��)RU�WKLV�SXUSRVH��FOLFN�WKH�ODVW�OLQHVHJPHQW�EHIRUH�WKH�LQSXW�DQG�PRYH�LW�LQWR�WKH�UHTXLUHG�GLUHFWLRQ�XVLQJ�WKH�PRXVHSRLQWHU�LQ�WKH�ZLULQJ�PRGH�
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&DOFXODWLRQ
VHTXHQFH

.H\���LQ�WKH�VXUYH\�GLVSOD\�FDXVHV�VXFFHVVLYH�PDUNLQJ�RI�WKH�GLVSOD\HG�IXQFWLRQEORFNV�LQ�WKH�VHTXHQFH�RI�FDOFXODWLRQ��3UHVVLQJ���DJDLQ�VWRSV�WKH�RSHUDWLRQ�VRPHWLPHV�LPSRUWDQW�ZLWK�VLJQDO�IHHGEDFN��
3UHVVLQJ�WKH�NH\�V�UHSHDWHGO\�PRYHV�\RX�IRUZDUGV�WKURXJK�WKH�SURFHGXUH�LQ�VLQJOH
VWHSV��7KH�NH\�R�VWHSV�\RX�EDFNZDUGV�

���� 3L[HO�H[DFW�VKLIWLQJ�RI�VHOHFWHG�OLQH��VHJPHQWV��DQG�IXQFWLRQ�EORFNV�
)RU�H[DFW�VKLIWLQJ�OLQH�VHJPHQW�E\�OLQH�VHJPHQW�LQ�VLJQDO�IORZ�GLUHFWLRQ�FDQ�EH
VHOHFWHG�E\�SUHVVLQJ�WKH�EXWWRQ�X��7KLV�EHFRPHV�LPSRUWDQW�ZLWK�YHU\�VKRUW�OLQHVHJPHQWV�ZKLFK�FDQQRW�EH�DFWLYDWHG�E\�NOLFNHG�ZLWK�WKH�PRXVH�

&20�WHVW $�TXLFN�FRPPXQLFDWLRQ�WHVW�LV�SRVVLEOH�E\�WUDQVPLWWLQJ�DQ��HPSW\��HQJLQHHULQJ�WR�WKH.6����
7KH�FRPPXQLFWLRQ�FDQ�DOVR�EH�WHVWHG�E\�RSHQLQJ�WKH�SDVVZRUG�GLDORJ�ZLWK�ò��,Q�WKLVFDVH�WKH�H[LVWLQJ�HQJLQHHULQJ�ZLOO�QRW�EH�RYHUZULWWHQ��(6&�TXLWV�WKH�SDVVZRUG�GLDORJ�

'HILQLQJ
YDULDEOHV

7KH�9DULDEOHV�(GLWRU�QDPHV�VLJQDOV�DQG�FKHFNV�WKH�XQLTXHQHVV�RI�DVVLJQHGGHVFULSWLRQV��7KLV�HQDEOHV�FRQQHFWLQJ�OLQHV�WR�EH�UHSODFHG��ZKLFK�LQFUHDVHVUHDGDELOLW\�DQG�WUDQVSDUHQF\�RI�WKH�HQJLQHHULQJ�

([SRUW�RI
YDULDEOH�OLVW

7KH�DVVLJQHG�YDULDEOH�QDPHV�FDQ�EH�H[SRUWHG�DV�D�WH[W�ILOH�IRU�VXEVHTXHQWSURFHVVLQJ�H�J��ZLWK�:RUG�RU�([FHO��7KH�OLVW�FRQWDLQV�WKH�IROORZLQJ��VRUWHG�DFFRUGLQJWR�DQDORJ�DQG�GLJLWDO�YDULDEOHV����WKH�QDPHV�RI�YDULDEOHV���WKH�EORFN�QR��RI�WKH�VRXUFH���WKH�WLWOH�RI�WKH�VRXUFH���WKH�FRQVHFXWLYH�QR��RI�WKH�VRXUFH���WKH�PHDQLQJ�RI�WKH�FRQQHFWLRQ����H�J��:HII�
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&RQQHFWLQJ
GLDJUDP

'HSHQGLQJ�RQ�WKH�VHOHFWHG�KDUGZDUH�YHUVLRQ�DQG�WKH�FRQQHFWHG�LQSXWV�RXWSXWV��DFRQQHFWLQJ�GLDJUDP�LV�JHQHUDWHG�LQWHUDFWLYHO\��DV�GHVFULEHG�LQ�WKH�GDWD�VKHHW��:LWK���FKDQQHO�,�2�IXQFWLRQV��,13�������2XW�������WKH�DVVLJQHG�EORFN�QDPH�ZLOO�EH�GLVSOD\HG�:LWK�PXOWL�FKDQQHO�,�2�IXQFWLRQV��',1387��',*287��SOXJ�LQ��2SWLRQ�&���WKH�EORFNQDPH�LV�QRW�FOHDU��7KHUHIRUH��WKH�QDPHV�RI�WKH�DVVLJQHG�YDULDEOHV�DUH�SULQWHG�RXW�

2QOLQH�GLVSOD\ 'LJLWDO�DQG�DQDORJ�GLVSOD\V�LQ�DQ\�SRVLWLRQ�RI�WKH�HQJLQHHULQJ�JUHDWO\�VLPSOLI\�WKH
WHVWLQJ�RI�VLJQDOV�DQG�UHVXOWV�GXULQJ�RQ�OLQH�RSHUDWLRQ��õ��

6KLIWLQJ�LQ�WKH
VXUYH\

%ORFNV�VHOHFWHG�ZLWK�WKH�FDSWXUH�IUDPH�LQ�WKH�VXUYH\�FDQ�EH�VKLIWHG��PRYHG��ZLWK�WKHPRXVH��7KH�FRQQHFWLRQV�DUH�UH�GUDZQ�DXWRPDWLFDOO\�

7H[W�EORFNV 7KH�PHQX�LWHP��(GLW!�$GG�WH[W!�HQDEOHV�\RX�WR�LQVHUW�D�OLQH�RI�H[SODQDWRU\�WH[WDQ\ZKHUH�LQ�WKH�(QJLQHHULQJ��7KH�WH[W�LV�HQWHUHG�LQ�WKH�SDUDPHWHU�GLDORJ��DQG�FDQ�EHPRYHG�DQG�GHOHWHG�OLNH�DQ\�RWKHU�EORFN�3DUWLFXODUO\�ZLWK�ODUJH�(QJLQHHULQJV��WKH�WH[W�EORFN�FRXOG�EH�KDUG�WR�ILQG�DIWHU�LW�KDVEHHQ�HQWHUHG�DQG�\RX�ZDQW�WR�SRVLWLRQ�LW��7KLV�ZKHUH�WKH��6HDUFK��IXQFWLRQ�LV�XVHIXO�
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+HDGHU 3ULQW�RXW�LQ�D�IUDPHG�OD\RXW�LQFOXGLQJ�D�KHDGHU�LQ�ZKLFK�\RX�FDQ�LQVHUW�\RXU�FRPSDQ\ORJR��IRU�H[DPSOH�

5HRUJDQL]DWLRQ
RI�EORFN
QXPEHUV

$IWHU�WKH�GHOHWLRQ�RI�IXQFWLRQV��WKHUH�ZLOO�EH��JDSV��LQ�WKH�OLVW�RI�DVVLJQHG�EORFNQXPEHUV�7KH�PHQX�LWHP��(GLW!�5HRUJ�%ORFN�1R�!�RSHQV�D�GLDORJ�ER[��$IWHU�FRQILUPDWLRQ�ZLWK2.��DOO�WKH�EORFN�QRV��ZLOO�EH�UHRUJDQL]HG�DQG�DUH�QXPEHUHG�FRQVHFXWLYHO\��7KLV�KDVQR�HIIHFW�RQ�WKH�SURFHVVLQJ�VHTXHQFH�RI�WKH�EORFNV��

5HRUJDQL]LQJ�D
UDQJH�RI�EORFN
QXPEHUV

7KH�GLDORJ�ER[��(GLW!�5HRUJ%ORFN�1R�!�DOORZV�\RX�WR�GHILQH�D�EORFN�QXPEHULQFUHDVH��H�J�������$IWHU�FRQILUPDWLRQ�ZLWK�2.��DOO�WKH�EORFN�QRV��DERYH�����³�DUHLQFUHDVHG�E\�WKH�VSHFLILHG�DPRXQW��DQG�DQ\�IUHH�VSDFHV�DUH�HOLPLQDWHG�

6WDUWLQJ�WKH
(7�.6���SOXV

7KH�PHQX�LWHP��2SWLRQV!�%DVLF�VHWWLQJV!�RSHQVD�GLDORJ�ER[�WKDW�DOORZV�\RX�WR�VHOHFW�ZKHWKHU�WKHVXUYH\�RU�WKH�QRUPDO�GLVSOD\�LV�VKRZQ�DIWHU�VWDUWLQJWKH�(QJLQHHULQJ�7RRO���IURP�-XO\������RQZDUGV�9HUVLRQ�����65���
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�'UDJ�	�GURS�
ZLWK�WKH
([SORUHU

:LWK�WKH�([SORUHU��\RX�FDQ�VHOHFW�XS�WR�IRXU
�('*�ILOHV�IURP�D�OLVW�RI�(QJLQHHULQJV��DQGPRYH�FRS\�WKHP�LQWR�WKH�RSHQ�ZRUNLQJGLVSOD\�XVLQJ�WKH��GUDJ�	�GURS��PHWKRG�7KHVH�IRXU�ILOHV�DUH�DXWRPDWLFDOO\�HQWHUHGXQGHU��)LOH!�DV�WKH�IRXU�PRVW�UHFHQWO\HGLWHG�(QJLQHHULQJV�7KLV�HOLPLQDWHV�WKH�PRUH�WHGLRXV�SURFHGXUHYLD��)LOH!�2SHQ!�%URZVHU!��DQG�VLPSOLILHVWKH�RSHQLQJ�RI�VSHFLILF�ILOHV�IRU�HGLWLQJ�
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6,0�.6�������������6LPXODWLRQ�SURJUDP

���G 0DNLQJ�D�EODFN�	�ZKLWH�FRS\7KH�GLVSOD\�RI�WKH�.6����ZLOO�EH�FRSLHG�LQWR�WKHFOLSERDUG�DQG�FDQ�EH�XVHG�LQ�RWKHU�DSSOLFDWLRQVIRU�GRFXPHQWDWLRQ�SXUSRVHV��H�J��WH[W�RU�JUDSKLFSURJUDPV��

����3ULQW &RSLHV�WKH�GLVSOD\HG�ZLQGRZ�RI�WKH�VLPXODWLRQVRIWZDUH�6,0�.6����LQWR�WKH�FOLSERDUG�:LQGRZV�IXQFWLRQ��

���T 6ZLWFKLQJ�WKH�VLPXODWLRQ�VRIWZDUH�6,0�.6����LQWR�WKH��WXUER�PRGH�
(YHU\WKLQJ�UXQV�IDVWHU��HYHQ�WKH�WUDQVIHU�RI�ODUJH�HQJLQHHULQJV�IURP�(7�.6����WR�WKHVLPXODWLRQ�VRIWZDUH�6,0�.6�������C &RS\LQJ�WKH�WUHQG�ZLQGRZ�LQWR�WKH�FOLSERDUG
&OLFN�RQ�PHQX�EDU��9LHZ!�7UHQG!�RI�6,0�.6����1RW�WR�EH�FRQIXVHG�ZLWK�WKH�.6����IXQFWLRQ975(1'���

���F 7UHQG�6WRS���&RQWLQXH���p 6LPXODWLRQ�6WRS���6WDUW

&XUVRU %\�VHOHFWLQJ��(GLW!�FXUVRU!�D�FXUVRU�OLQH�LV�GLV�SOD\HG�LQ�WKH�WUHQG�ZLQGRZ��7KH�FXUVRU�FDQ�EHSRVLWLRQHG�RQ�DQ\�WLPH�PDUN�ZLWKLQ�WKH�WUHQG�7KH�FRUUHVSRQGLQJ�YDOXHV�RI�[��Z�DQG�\�DUHGLVSOD\HG�LQ�WKH�XSSHU�SDUW�RI�WKH�ZLQGRZ�
9LHZ 7UHQG�ZLQGRZ�DQG�6LPXODWLRQ�ZLQGRZ�FDQDOZD\V�EH�GLVSOD\HG�RQ�WRS�E\�VHOHFWLQJ�9LHZ!�$OZD\V�RQ�7RS!


